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1. % BJ>8H, 32 F&@,6 D,2@:`P44 49/34@H 9 *,8"$Db 1994(@*" ',>,D":\>"b !FF"<$:,b @H<,H4:", RH@
(@FJ*"DFH&"<-R:,>"< >,@$N@*4<@ J*,:bH\ $@:\T, &>4<">4b BD@$:,<, FH@:8>@&,>46 8@F<4R,F84N

@$X,8H@&, &8:`R"b b*,D>Z, 4FH@R>484 ^>,D(44, F 8@F<4R,F84< <JF@D@< 4 *DJ(4< "FB,8H"< BD@$:,<Z
8@F<4R,F8@(@ <JF@D", 4 BD42&":" BD@*@:0"H\ >"P4@>":\>Z, 4FF:,*@&">4b B@ ^H@<J &@BD@FJ & P,:bN
D"2D"$@H84 JF@&,DT,>FH&@&">>ZN H,N>@:@(46 >"$:`*,>4b 2" 8@F<4R,F84< <JF@D@< 4 F$@D" 4

D"FBD@FHD">,>4b *">>ZN @ 8@F<4R,F8@< <JF@D,. !FF"<$:,b @H<,H4:", RH@ B@ <,D, &@2<@0>@FH4
4>L@D<"P4` B@ ^H@<J &@BD@FJ F:,*J,H BD,*FH"&:bH\ ="JR>@-H,N>4R,F8@<J B@*8@<4H,HJ 7@<4H,H" B@
4FB@:\2@&">4` 8@F<4R,F8@(@ BD@FHD">FH&" & <4D>ZN P,:bN.

2. % BJ>8H, 17 H@6 0, D,2@:`P44 ',>,D":\>"b !FF"<$:,b BD,*:@04:" (@FJ*"DFH&"<-R:,>"<
BD,*FH"&:bH\ ',>,D":\>@<J F,8D,H"D` >" D,(J:bD>@6 @F>@&, *@8:"*Z @ >"P4@>":\>ZN 4 <,0*J>"D@*>ZN

4FF:,*@&">4bN, 8"F"`V4NFb $,2@B"F>@(@ 4FB@:\2@&">4b FBJH>48@& F b*,D>Z<4 4FH@R>48"<4 ^>,D(44.

3. % F&@,6 &,D$":\>@6 >@H, @H 4 "&(JFH" 1995 (@*" ',>,D":\>Z6 F,8D,H"D\ BD,*:@04: &F,<

(@FJ*"DFH&"<-R:,>"< >"BD"&4H\ E,8D,H"D4"HJ 8 31 @8Hb$Db 1995(@*" JB@<b>JHJ` &ZT, 4>L@D<"P4`,
F H,< RH@$Z E,8D,H"D4"H <@( B@*(@H@&4H\ >" ,, @F>@&, *@8:"* *:b BD,*FH"&:,>4b A@*8@<4H,HJ >" ,(@

HD4*P"H\ HD,H\,6 F,FF44.

4. ="FH@bV46 *@8J<,>H B@*(@H@&:,> E,8D,H"D4"H@< >" @F>@&, 4>L@D<"P44, B@:JR,>>@6 @H

(@FJ*"DFH&-R:,>@&, B@ F@FH@b>4` >" 31 @8Hb$Db 1995(@*". 3>L@D<"P4b, B@FHJB4&T"b B@F:, ^H@6 *"HZ,
&@6*,H & F@@H&,HFH&J`V4, *@$"&:,>4b 8 >"FH@bV,<J *@8J<,>HJ.
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?G%+GY?G%+GY, A?9IQ+==Y+A?9IQ+==Y+ ?G?G '?EI)!CEG%'?EI)!CEG%-Q9+=?%Q9+=?%

7">"*"7">"*"

[A@*:4>>Z6 H,8FH >" ">(:46F8@< b2Z8,]

7">"*F8@, 8@F<4R,F8@, "(,>HFH&@ 4<,,H R,FH\ BD,*FH"&4H\ F:,*J`VJ`4>L@D<"P4`,8"F"`VJ`Fb
B@:JR,>4b 4 B@>4<">4b *">>ZN @H>@F4H,:\>@ N"D"8H,D4FH48 FD,*Z 8@F<4R,F8@(@ <JF@D" 4 <,H@*@&

@F:"$:,>4b B@F:,*FH&46 FH@:8>@&,>46 F >4<:

· MELEO: AD"8H4R,F846 ^8FB,D4<,>H B@ 42JR,>4` &>,T>,(@ &@2*,6FH&4b >" <"H,D4":Z >" >428@6
@8@:@2,<>@6 @D$4H, (MELEO), 8@H@DZ6 $Z: BD@&,*,> &@ &D,<b B@:,H" 7GE-52 "S"HH:" & @8Hb$D,
1992(@*". ?F>@&>"b P,:\ ^H@(@ ^8FB,D4<,>H" 2"8:`R":"F\ & @BD,*,:,>44 &@2*,6FH&4b

8@F<4R,F84N JF:@&46 >" o$D"2PZ <"H,D4":@& (& @$V,6 F:@0>@FH4 313),8@H@DZ, $Z:4 B@<,V,>Z
>" <">4BJ:bH@D, 7!=!)!C; (8">"*F846 *4FH">P4@>>Z6 <">4BJ:bH@D >" ;G77 ES! "S"HH:")
4 & N@*, B@:,H" & H,R,>4, BD4<,D>@ 30 R"F@& B@*&,D(":4F\ &>,T>,<J &@2*,6FH&4` & >"BD"&:,>44
"F8@D@FH>@(@ >"B@D"". ]8FB,D4<,>H":\>@, @$@DJ*@&">4, &8:`R":@ & F,$b H"80, *&@, "8H4&>ZN
<48D@&,F@& >" 8&"DP,&ZN 8D4FH"::"N, 8@H@DZ,,LJ>8P4@>4DJb & D,04<, D,&,DF4D@&">4b, *@:0>Z
$Z:4 42<,DbH\ B:@H>@FH\ B@H@8" "H@<"D>@(@ 84F:@D@*" &@ &D,<b &>,T>,(@ &@2*,6FH&4b.
]8FB,D4<,>H $Z: D"2D"$@H"> Db*@< 4FF:,*@&"H,:,6, >,8@H@DZ, 42 8@H@DZN &8:`R4:4 & >,(@
<"H,D4":Z, BD,*>"2>"R,>>Z, *:b F$@D" >,$@:\T4N R"FH4P @D$4H":\>@(@ <JF@D" 4

<48D@<,H,@D4H@&. % N@*, B@:,H" B@:,2>"b >"(DJ28" & &4*, FBJH>48" $Z:" &Z&,*,>" 42 ;G77
"S"HH:" 4 F B@<@V\` H&,D*@H@B:4&>@(@ D"8,H>@(@ *&4("H,:b B,D,&,*,>" >" &ZF@8J` @D$4HJ.
3<,>>@ $:"(@*"Db ^H@<J & N@*, B@:,H" $Z:" B@:JR,>" $@:\T"b R"FH\ *">>ZN @$ @D$4H":\>@<

<JF@D,. M@Hb @$D"2PZ <"H,D4":@& &@ &D,<b 2"BJF8" D"8,H>@(@ *&4("H,:b $Z:4 2"V4V,>Z,<>@(4,
42 &@2&D"V,>>ZN >" 1,<:` *:b @P,>84 @$D"2P@& @8"2":4F\ F@ F:,*"<4 FH@:8>@&,>46 F@

<>@0,FH&@< <,:84N R"FH4P. E@(:"F>@ @P,>8"<, D"2<,DZ R"FH4P F@@H&,HFH&@&":4 BD,*B@:"(",<@<J
B@H@8J ("2@& H&,D*@H@B:4&>@(@ C), N@Hb H"8"b BD@*@:04H,:\>@FH\ F@ND">,>4b @$:"8" <JF@D" >,
BD,*B@:"(":"F\. % D,2J:\H"H, BD@&,*,>4b ^H@(@ ^8FB,D4<,>H" $Z:4 B@:JR,>Z *">>Z, @$

@D$4H":\>@< <JF@D,, B@b&:b`V,<Fb &F:,*FH&4, F04(">4b H@B:4&" H&,D*@H@B:4&>@(@ D"8,H>@(@
*&4("H,:b.

· ACOMEX: ]8FB,D4<,>H B@ 42JR,>4` &>,T>,(@ &@2*,6FH&4b >" B,DFB,8H4&>Z, 8@<B@24H>Z,

<"H,D4":Z (ACOMEX) $Z: BD@&,*,> &@ &D,<b B@:,H" 7GE-41G "S"HH:" & @8Hb$D, 1994(@*". O,:\
^H@(@ ^8FB,D4<,>H" 2"8:`R":"F\ & F$@D, *">>ZN @$ JNJ*T,>44 F&@6FH& 8@<B@24H>ZN <"H,D4":@&

>" >428@6 @8@:@2,<>@6 @D$4H,. ]8FB,D4<,>H":\>@, @$@DJ*@&">4, &8:`R":@ & F,$b >,F8@:\8@

@$D"2P@& <"H,D4":@&, B@<,V,>>ZN >" <">4BJ:bH@D, 7!=!)!C;, 8@H@DZ6 & N@*, B@:,H" &
H,R,>4, BD4<,D>@ 40 R"F@& $Z: JFH">@&:,> & >"BD"&:,>44 "F8@D@FH>@(@ >"B@D"". ]H@H

^8FB,D4<,>H >, BD,*JF<"HD4&": 42<,D,>46 B"D"<,HD@& @D$4H":\>@(@ <JF@D", @*>"8@ BD4 ">":42,
@$D"2P@& <"H,D4":@&, 8@H@DZ, B@F:, B@:,H" $Z:4 &@2&D"V,>Z >" 1,<:`, $Z:4 B@:JR,>Z

>,8@H@DZ, *">>Z, >"$:`*,>46, 8@H@DZ, $Z:4 @BD,*,:,>Z 8"8 &@2<@0>Z6 D,2J:\H"H

FH@:8>@&,>46 & 8@F<@F,. M@Hb B@*D@$>ZN *">>ZN B@:JR,>@ >, $Z:@, ^H@H ^8FB,D4<,>H
FB@F@$FH&@&": D"2D"$@H8, ^8FB,D4<,>H" MELEO, JB@<b>JH@(@ &ZT,.

· LDEF: E B@<@V\` B:"HL@D<Z *:b 42JR,>4b *:4H,:\>@(@ &>,T>,(@ &@2*,6FH&4b (LDEF) $Z:
BD@&,*,>, & R"FH>@FH4, ^8FB,D4<,>H, D"2D"$@H">>Z6 8">"*F84<4 4FF:,*@&"H,:b<4 42 G@D@>HF8@(@
J>4&,DF4H,H". I0, 4<,,HFb <>@0,FH&@ BJ$:48"P46 @ D,2J:\H"H"N, B@:JR,>>ZN F B@<@V\`
8@F<4R,F8@(@ "BB"D"H" LDEF, & H@< R4F:, @ D,2J:\H"H"N ^H@(@ 8">"*F8@(@ ^8FB,D4<,>H".
]8FB,D4<,>H":\>@, @$@DJ*@&">4, B@F:, ,(@ &@2&D"V,>4b >" 1,<:` $Z:@ HV"H,:\>@ 42JR,>@ F

P,:\` @BD,*,:,>4b <,FH FH@:8>@&,>46. #Z:4 R,H8@ @BD,*,:,>Z $@:,, 70 H"84N <,FH. 7D@<, H@(@,
*">>Z,, 8"F"`V4,Fb &F,(@ 7!, B,D,*">>Z, R,D,2 EB,P4":\>J` 4FF:,*@&"H,:\F8J` (DJBBJ B@

@D$4H":\>@<J<JF@DJ,$Z:4 BD@">":424D@&">Z4 BD,*FH"&:,>Z &L@D<, H,N>4R,F8@6<@>@(D"<<Z,
8@H@DJ` <@0>@ 4FB@:\2@&"H\ *:b BD@,8H4D@&">4b 8@F<4R,F84N 8@D"$:,6. 7D@<, H@(@,
BD@&@*4:4F\ >"2,<>Z, 4FBZH">4b *:b 8@DD,:bP44 &,:4R4>Z 4 &4*" B@&D,0*,>46 4FB@:\2@&">>ZN

& ^8FB,D4<,>H"N @$D"2P@& 4 &,D@bH>ZN D"2<,D@& 4 F8@D@FH,6 R"FH4P.
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· 3>FH4HJH >"J8 @ 8@F<@F, 4 1,<:, (3EGE) 4 I>4&,DF4H,H 1"B"*>@(@ ?>H"D4@ 42JR"`H &@2<@0>@FH\
<@>4H@D4>(" 8@F<4R,F8@(@ <JF@D" F B@<@V\` >,JBD"&:b,<ZN >"2,<>ZN H,:,F8@B@& $@:\T@(@

*4"<,HD" >" @F>@&, 8@>P,BP44 04*8@<,H"::4R,F84N 2,D8":, D"2D"$@H">>@6 & 9"&":\F8@<

J>4&,DF4H,H,.

· 7@<B">4b "]<-#4-A4 H,8>@:@*04F @L A@6>H-7:^D", 7&,$,8, 4FF:,*J,H &@2<@0>@FH4

4FB@:\2@&">4b @BH48@-^:,8HD@>>ZN 4 37 *"HR48@&, @F@$,>>@ *"HR48@& 4 F4FH,<, $"24DJ,<ZN &
8@F<@F,, *:b BD@&,*,>4b 8@F<4R,F84N >"$:`*,>46; BD@b&:b,HFb 4>H,D,F 8 4FB@:\2@&">4`

D"*4@:@8"P4@>>@6 H,N>484, D"$@H"`V,6 & <4::4<,HD@&@< *4"B"2@>, &@:>, *:b >"$:`*,>4b 4
F:,0,>4b 2" 8@F<4R,F84< <JF@D@< 4 ,(@ 4*,>H4L48"P44.

· =" @F>@&, *">>ZN @ FH@:8>@&,>4bN, B@:JR,>>ZN F B@<@V\` B:"HL@D<Z LDEF, 3>FH4HJH
"^D@8@F<4R,F84N 4FF:,*@&">46 G@D@>HF8@(@ J>4&,DF4H,H" (IG3!E) (@H@&4H <@>@(D"<<Z B@

8@>FHDJ8H4&>Z< D,T,>4b<, B@2&@:b`V4, BD@(>@24D@&"H\ R4F:@ FH@:8>@&,>46 F 8@F<4R,F84<
"BB"D"H@< & 2"&4F4<@FH4 @H &ZF@HZ 4 >"8:@>,>4b @D$4HZ, &D,<,>4 >"N@0*,>4b >" @D$4H, 4
@D4,>H"P44.

· 3>FH4HJH "^D@8@F<4R,F84N 4FF:,*@&">46 G@D@>HF8@(@ J>4&,DF4H,H" (IG3!E) D"2D"$"HZ&",H
2"V4H>Z, H,N>@:@(44 & P,:bN J<,>\T,>4b JV,D$", >">@F4<@(@ @D$4H":\>Z< <JF@D@<. 7D@<,
H@(@, 3>FH4HJH D"$@H",H >"* BD@&,D@R>Z<4 ^8FB,D4<,>H"<4, 8@H@DZ, BD,*B@:"(",HFb BD@&@*4H\
&@ &D,<b B@:,H@& F>"DJ04 8@F<4R,F84N FH">P46.

· K"8J:\H,H L42484 I>4&,DF4H,H" #D4H">F8@6 7@:J<$44 BD@&@*4H 4FF:,*@&">4b, 8"F"`V4,Fb
LJ>*"<,>H":\>ZN F&@6FH& <"H,D44 BD4 &ZF@8@6 B:@H>@FH4 ^>,D(44; ^H4 4FF:,*@&">4b

FB@F@$FH&J`H B@>4<">4` ^LL,8H@& FH@:8>@&,>46 >" (4B,D2&J8@&ZN F8@D@FHbN; F B@<@V\`

*&JNFHJB,>R"H@6 ("2@&@6 BJT84 BD@&@*4:4F\ 4FBZH">4b BD4 F8@D@FH4 4 8</F, &@2<@0>Z
4FBZH">4b BD4 6 8</F,8, " BD4 <@*4L48"P44 BJT84 - BD4 8 8</F; &F:,*FH&4, $`*0,H>ZN

@(D">4R,>46 BD@&,*,>4, *":\>,6T4N 8DJB>@<"FTH"$>ZN 4FBZH">46 & $:40"6T,< $J*JV,< >,

B:">4DJ,HFb.

Q4:4Q4:4

[A@*:4>>Z6 H,8FH >" 4FB">F8@< b2Z8,]

Q4:4 F@@$V",H, RH@ & >"FH@bV,, &D,<b >48"84N >"P4@>":\>ZN 4FF:,*@&">46 B@ BD@$:,<,
8@F<4R,F8@(@ <JF@D" >, BD@&@*4HFb 4 RH@ FHD">" >, D"FB@:"(",H FBJH>48"<4 F b*,D>Z<4 4FH@R>48"<4

^>,D(44. % ^H@6 F&b24 4FF:,*@&">4b B@ BD@$:,<, &@2<@0>ZN FH@:8>@&,>46 b*,D>ZN 4FH@R>48@&

^>,D(44 F 8@F<4R,F84< <JF@D@< >, BD@&@*bHFb.

aB@>4baB@>4b

[A@*:4>>Z6 H,8FH >" ">(:46F8@< b2Z8,]

?EIU+EG%9a+;Y+?EIU+EG%9a+;Y+ aA?=3+5aA?=3+5 %% A?E9+)=++A?E9+)=++ %C+;a%C+;a ;+C?AC3aG3a;+C?AC3aG3a,
E%a1!==Y+E%a1!==Y+ EE AC?#9+;?5AC?#9+;?5 7?E;3Q+E7?'?7?E;3Q+E7?'? ;IE?C!;IE?C!

AD@$:,<" 8@F<4R,F8@(@ <JF@D" b&:b,HFb B@*:4>>@ (:@$":\>@6 BD@$:,<@6, D,T"H\ 8@H@DJ`
*@:0>Z F@&<,FH>@ &F, FHD">Z, JR"FH&J`V4, & @F&@,>44 8@F<@F", RH@$Z F@ND">4H\ $,2@B"F>J` FD,*J *:b
8@F<4R,F8@6 *,bH,:\>@FH4 & $J*JV,<. ?*>4<4 42 B,D&ZN & <4D, &>4<">4, 8 ^H@<J &@BD@FJ BD4&:,8:4
& aB@>44 & 1971(@*J ;. ="("H@<@ 4 ,(@ 8@::,(4 42 3>FH4HJH" 8@F<@>"&H484 4 "FHD@>"&H484 (3E!E)1.
E H,N B@D D"2:4R>Z, @D(">42"P44 & aB@>44 BD@&@*4:4 >,2"&4F4<Z, 4FF:,*@&">4b B@ ^H@6 H,<,. %<,FH,
F H,< F8@:\->4$J*\ F4FH,<"H4R,F8"b 4:4 @D(">42@&">>"b *,bH,:\>@FH\ >, @FJV,FH&:b:"F\ *@ H,N B@D,
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B@8" & 1990(@*J aB@>F8@, @$V,FH&@ B@ "^D@>"&H48, 4 8@F<@>"&H48, (a?!7) >, @$D"2@&":@

3FF:,*@&"H,:\F8J` (DJBBJ B@ 8@F<4R,F8@<J <JF@DJ. ]H" (DJBB", & F@FH"& 8@H@D@6 &N@*4:4 $@:,,
30 BD,*FH"&4H,:,6 @D(">42"P46 4 BD,*BD4bH46, F&b2">>ZN F 8@F<4R,F84<4 4FF:,*@&">4b<4, & b>&"D,
1992(@*" @BJ$:48@&":" BD@<,0JH@R>Z6 *@8:"*, " & <"DH, 1993(@*" - @8@>R"H,:\>Z6 *@8:"*2.
)":\>,6TJ` *,bH,:\>@FH\ B@ D,":42"P44 >,8@H@DZN D,8@<,>*"P46, F@*,D0"V4NFb & ^H@< *@8:"*,,
@FJV,FH&:b`H *&, &>@&\ @$D"2@&">>Z, 4FF:,*@&"H,:\F84, (DJBBZ a?!7. #:"(@*"Db >,BD,DZ&>Z<

JF4:4b< ^H4N 4FF:,*@&"H,:\F84N (DJBB a?!7 bB@>F84, JRD,0*,>4b 4 @D(">42"P44, F&b2">>Z, F
8@F<4R,F8@6 *,bH,:\>@FH\`, & >"FH@bV,, &D,<b BD42>"`H, RH@ BD@$:,<" 8@F<4R,F8@(@ <JF@D"

BD,*FH"&:b,H F@$@6 J0, >, "$FHD"8H>J`, " F8@D,, D,":\>J` 4 F,D\,2>J` J(D@2J 8"8 B4:@H4DJ,<Z<, H"8
4 >,B4:@H4DJ,<Z< B@:,H"< & 8@F<@F,. % 4`:, 1994(@*" $Z: @BJ$:48@&"> *@8:"* @H>@F4H,:\>@ B@*N@*"
aB@>44 8 8@F<4R,F8@6 *,bH,:\>@FH4 & *@:(@FD@R>@6 B,DFB,8H4&,3, & 8@H@D@< BD"&4H,:\FH&,>>"b

7@<4FF4b B@ 8@F<4R,F8@6 *,bH,:\>@FH4 (77)) @N"D"8H,D42@&":" B@:4H48J aB@>44 & @H>@T,>44
BD@$:,<Z 8@F<4R,F8@(@ <JF@D" F:,*J`V4< @$D"2@<: "aB@>4b $J*,H FHD,<4H\Fb D"2D"$"HZ&"H\ H"84,
F4FH,<Z, 8@H@DZ, $J*JH @FH"&:bH\ 8"8 <@0>@ <,>\T, 8@F<4R,F8@(@ <JF@D". QH@ 8"F",HFb

FJV,FH&J`V,(@ 8@F<4R,F8@(@ <JF@D", H@ aB@>4b $J*,H F@HDJ*>4R"H\ F *DJ(4<4 FHD">"<4 & D"FF<@HD,>44
&@2<@0>@FH,6 ,(@ F@8D"V,>4b". ="P4@>":\>@, "(,>HFH&@ B@ @F&@,>4` 8@F<4R,F8@(@ BD@FHD">FH&"

(=!E)!), 8@H@D@, @H&,R",H 2" @$,FB,R,>4, BD"8H4R,F8@(@ BD4<,>,>4b 8@F<4R,F84N D"2D"$@H@8 &
aB@>44, & "&(JFH, 1993(@*" F@2*":@ F@$FH&,>>J` D"$@RJ` (DJBBJ *:b 42JR,>4b BD@$:,< 8@F<4R,F8@(@
<JF@D" 4 D"2D"$@H84 B@:4H484 =!E)!, " H"80, FH">*"DH@& & @H>@T,>44 @F:"$:,>4b B@F:,*FH&46
FH@:8>@&,>46 4 @$,FB,R,>4b 2"V4HZ @H 8@F<4R,F8@(@ <JF@D".

% >"FH@bV,< *@8J<,>H, F@*,D04HFb 8D"H846 @$2@D H,8JV,6 4 B:">4DJ,<@6 *,bH,:\>@FH4 aB@>44,
8"F"`V,6Fb BD@$:,<Z 8@F<4R,F8@(@ <JF@D".

I. 31;+C+=3+31;+C+=3+ A!C!;+GC?%A!C!;+GC?% 7?E;3Q+E7?'?7?E;3Q+E7?'? ;IE?C!;IE?C!

!!. ?BH4R,F8@,?BH4R,F8@, >"$:`*,>4,>"$:`*,>4,

?BH4R,F8@, >"$:`*,>4, 2" @$X,8H"<4,>"N@*bV4<4Fb >" (,@FH"P4@>"D>@6 @D$4H,,@FJV,FH&:b,HFb
F B@<@V\` F4FH,<Z @BH4R,F8@(@ >"$:`*,>4b 9"$@D"H@D4,6 4FF:,*@&">46 & @$:"FH4 F&b24 (7C9),
D"FB@:@0,>>@6 & 7@(">,, BD4(@D@*, G@84@ (35,42@ F.T., 139,29@ &.*.). % ^HJ F4FH,<J &N@*4H H,:,F8@B F
"B,DHJD@6 1,5<, @N:"0*",<"b >" @F>@&, b&:,>4b A,:\H\, H,:,8"<,D" >" BD4$@D"N F 2"Db*@&@6 F&b2\`
(A1E) F D"2<,D@< <48D@8"*D" 1242 N 1152B48F,:b, 8@<B\`H,D *:b @$D"$@H84 42@$D"0,>46, " H"80,
*DJ(@, >"JR>@, @$@DJ*@&">4, 4 "BB"D"HJD" F&b24. A,D&@>"R":\>@ ^H" F4FH,<" $Z:" F@2*">" & &4*,

FH"P4@>"D>@6 >"2,<>@6 FH">P44 *:b BD@&,*,>4b ^8FB,D4<,>H@& & @$:"FH4 8@F<4R,F8@6 F&b24 F

4FB@:\2@&">4,< (,@FH"P4@>"D>ZN FBJH>48@&. E B@<@V\` ^H@6 @BH4R,F8@6 F4FH,<Z >"$:`*,>4b 7C9
H,@D,H4R,F84 <@0>@ >"$:`*"H\ 2" >"N@*bV4<4Fb >" &ZF@H, (,@FH"P4@>"D>@6 @D$4HZ @$X,8H"<4

D"2<,D@< &F,(@ :4T\ 20 F<. % ^H@6 F&b24 @04*",HFb, RH@ 4FB@:\2@&">4, ^H@6 F4FH,<Z &>,F,H &8:"* &
@FJV,FH&:,>4, F@&<,FH>@(@ <,0*J>"D@*>@(@ BD@,8H", >"BD"&:,>>@(@ >" @BD,*,:,>4, B"D"<,HD@&

8@F<4R,F8@(@ <JF@D" >" (,@FH"P4@>"D>@6 @D$4H, ('E?) 4 Db*@< F >,6.

C 1992(@*" & D"<8"N F@&<,FH>ZN 4FF:,*@&">46 F =!E)! ="P4@>":\>"b "FHD@>@<4R,F8"b

@$F,D&"H@D4b (=!?) & aB@>44 &,*,H >"$:`*,>4, 2" FBJH>48"<4 >" 'E?, 4FB@:\2Jb *:b ^H@(@ H,:,F8@BZ
S<4*H" 7"(@F4<F8@(@ 8@F<4R,F8@(@ P,>HD" (77O) 3E!E (31,13@ F.T., 131,04@ &.*.) 4 @$F,D&"H@D4` 74F@
G@846F8@(@ J>4&,DF4H,H" (35,48@ F.T., 137,38@ &.*.). ?BD,*,:,>>Z, B,DFB,8H4&Z @H8DZ&",H H"80,

4FB@:\2@&">4, *DJ(4N H,:,F8@B@& & aB@>44. ?*>"8@ *:b $@:,, B@*D@$>ZN 4 *@:(@&D,<,>>ZN

>"$:`*,>46 B@HD,$J,HFb FB,P4":424D@&">>"b F4FH,<" >"$:`*,>4b 2" 8@F<4R,F84< <JF@D@<. % 4`:,
1995(@*" a?!7 4 =!E)! BD4FHJBbH 8 BD@&,*,>4` BD,*&"D4H,:\>ZN F@&<,FH>ZN 4FF:,*@&">46,
BD,*JF<"HD4&"`V4N >"$:`*,>4, 2" FBJH>48"<4 >" (,@FH"P4@>"D>@6 @D$4H, & P,:bN &Zb&:,>4b >" >,6

8@F<4R,F8@(@ <JF@D".

%%. C"*4@:@8"P4@>>@,C"*4@:@8"P4@>>@, >"$:`*,>4,>"$:`*,>4,

%@2<@0>@FH4 @FJV,FH&:,>4b <@>4H@D4>(" 8@F<4R,F8@(@ <JF@D" F B@<@V\` $4FH"H4R,F8@6

D"*4@:@8"P4@>>@6 F4FH,<Z 42JR"`H & 3E!E G. G"8">@ 4 ,(@ 8@::,(4. ?>4 JFB,T>@

BD@*,<@>FHD4D@&":4 &@2<@0>@FH\ BD4<,>,>4b ^H@6 F4FH,<Z & D"<8"N ^8FB,D4<,>H" B@ >"$:`*,>4`
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>"JR>@(@ FBJH>48" "3@8@N" <"FF@6 420 8(, >"N@*4&T,(@Fb >" 8DJ(@&@6 @D$4H, &ZF@H@6 600 8< 4

>"8:@>,>4,< 31,3@. % D"<8"N ^H@(@ ^8FB,D4<,>H" & 8"R,FH&, B,D,*"`V,6 FH">P44 JR,>Z, 4FB@:\2@&":4
">H,>>J *4"<,HD@< 20 <, JFH">@&:,>>J` & 77O, " & 8"R,FH&, BD4,<>@6 FH">P44 - ">H,>>J *4"<,HD@<
64 <, JFH">@&:,>>J` & O,>HD, "IFJ*"" B@ 4FF:,*@&">4` *":\>,(@ 8@F<@F" (I)E7) 3E!E (36,13@ F.T.,
138,37@ &.*.). C"FFH@b>4, <,0*J ^H4<4 *&J<b FH">P4b<4 F@FH"&:b,H BD4<,D>@ 1 0008<. E@&D,<,>>"b
H,N>48" F&b24 B@2&@:b,H &Zb&:bH\ >" &ZF@H, 500 8< <,:84, @$X,8HZ *4"<,HD@< 2 F<.

'DJBB" JR,>ZN 3E!E B@* DJ8@&@*FH&@< G. 3@8@H" 42JR",H &@2<@0>@FH4 4FB@:\2@&">4b :"2,D>@6
D"*4@:@8"P4@>>@6 F4FH,<Z *:b @$>"DJ0,>4b 8@F<4R,F8@(@ <JF@D". ]H" F4FH,<" &8:`R",H & F,$b

:"2,D Nd:Yag,D"FT4D4H,:\ F&,H@&@(@ BJR8", H,:,F8@B, H,:,8"<,DJ >" BD4$@D"N F 2"Db*@&@6 F&b2\` (A1E),
L@H@J<>@04H,:\ 4 8@<B\`H,D. AD,*B@:"(",HFb, RH@ ^H" F4FH,<" $J*,H FB@F@$>" @$>"DJ04&"H\ R"FH4PZ
*4"<,HD@< 1 << >" D"FFH@b>44 1 8<. % ^H@6 F&b24 @>" <@0,H 4FB@:\2@&"H\Fb & 8"R,FH&, $@DH@&@6

F4FH,<Z >"$:`*,>4b 2" 8@F<4R,F84< <JF@D@< & P,:bN @$>"DJ0,>4b R"FH4P >,$@:\T@(@ D"2<,D" 4

F@&,DT,>4b <">,&D@&, 4F8:`R"`V4N FH@:8>@&,>4b. ="JR>"b (DJBB" F@2*":" @BZH>Z6 @$D"2,P F4FH,<Z
4 & >"FH@bV,, &D,<b 4FBZHZ&",H ,, @F>@&>Z, N"D"8H,D4FH484.

C9E b&:b`HFb >"4$@:,, ^LL,8H4&>Z< FD,*FH&@< &,*,>4b >"$:`*,>46 2" 8@F<4R,F84< <JF@D@<

"J(D@0"`V,(@ D"2<,D"" >" >428@6 @8@:@2,<>@6 @D$4H, (=??), H.,. 2" R"FH4P"<4 D"2<,D@< $@:,, 1 F<.
%F, FJV,FH&J`V4, $"2Z *">>ZN 4 FH"H4FH4R,F8"b 4>L@D<"P4b @ H"8@< 8@F<4R,F8@< <JF@D,, &8:`R"b
2>"<,>4HZ6 8"H":@( _EEA+5E7?;, & 2>"R4H,:\>@6 <,D, 2"&4FbH @H D,2J:\H"H@& >"$:`*,>46 F
B@<@V\` D"2:4R>ZN C9E. % >4N @$ZR>@ F@*,D04HFb &"0>@, J8"2">4, >" D"2<,D, 8@H@DZ6 @BD,*,:b,HFb
>" @F>@&, 4>H,>F4&>@FH4 @HD"0,>>@(@ D"*4@F4(>":". G"8, BD4 @P,>8, B@F:,*FH&46 FH@:8>@&,>46 R"FH4P
8@F<4R,F8@(@ <JF@D" F 2"V4H>Z< ^8D">@< & 8"R,FH&, D"2<,D" R"FH4PZ @$ZR>@ BD4>4<",HFb *4"<,HD

FL,DZ.

%<,FH, F H,<, F@(:"F>@ D,2J:\H"H"< FH"H4FH4R,F84N 4FF:,*@&">46, H"8@, *@BJV,>4, b&:b,HFb
BD,J&,:4R,>>Z<, ,F:4 F@B@FH"&4H\ D"2<,D, D"FFR4H">>Z6 >" @F>@&, D"*4@:@8"P4@>>ZN 42<,D,>46, F
D"2<,D@<, D"FFR4H">>Z< >" @F>@&, B:@V"*4 BD@,8H4D@&">>@6 L424R,F8@6 B@&,DN>@FH4, @BD,*,:,>>@6
B@ FN@*J F @D$4HZ &F:,*FH&4, F@BD@H4&:,>4b "H<@FL,DZ4.

C"2<,D P,:4 D"FFR4HZ&",HFb >" @F>@&, ^LL,8H4&>@6 B:@V"*4 @HD"0,>4b (]A?), 8@H@D"b
@BD,*,:b,HFb 8"8 B:@V"*\ 42@HD@B>@(@ D"FF,4&"H,:b,<@V>@FH\ @$D"H>@(@ D"FF,b>4b 8@H@D@(@ b&:b,HFb
H"8@6 0,, 8"8 4 J *">>@6 P,:4. ]H" B:@V"*\ *,6FH&4H,:\>@ F@&B"*",H F L424R,F8@6 B:@V"*\` F,R,>4b
8DJB>ZN <,H"::4R,F84N FL,D, @*>"8@ R"FH@ 2>"R4H,:\>@ @H:4R",HFb @H B:@V"*4 @$X,8H@& >,BD"&4:\>@6
L@D<Z, @F@$,>>@ 8@(*" >"$:`*,>4, &,*,HFb & *4"B"2@>, %Q. G"8, 8JF@8 H@>8@(@ BD@&@*" <@0,H $ZH\
BD4>bH 2" BJT,R>@, b*D@.

QH@ 8"F",HFb @$X,8H@& D"2<,D@< <,>\T, *:4>Z &@:>Z 42:JR,>4b C9E, H@ &,:4R4>" ]A? @$D"H>@
BD@B@DP4@>":\>" *:4>, &@:>Z & R,H&,DH@6 FH,B,>4 (4:4 2>"R,>4` R"FH@HZ & R,H&,DH@6 FH,B,>4).
A@^H@<J $@:\T4>FH&@ C9E F:,0,>4b 2" 8@F<4R,F84< <JF@D@< *:b @$,FB,R,>4b &ZF@8@6

RJ&FH&4H,:\>@FH4 8 <":@D"2<,D>Z< R"FH4P"< <JF@D" 4FB@:\2J,H R"FH@HJ 5-104:4 *"0, $@:,, ''P. AD4
FH@:\ &ZF@8@6 R"FH@H, F 42<,>,>4,< @D4,>H"P44 P,:4 @H>@F4H,:\>@ C9E BD@4FN@*4H FJV,FH&,>>@,

42<,>,>4, &,:4R4>Z ]A?. A@^H@<J HDJ*>@ D"FFR4H"H\ D,":\>@, F,R,>4, @$X,8H" >" @F>@&,

>"$:`*",<@6 ]A?.

E *DJ(@6 FH@D@>Z, BD4 $@:,, >428@6 R"FH@H, 2>"R4H,:\>@ JBD@V",HFb F&b2\ <,0*J L424R,F84<
F,R,>4,< 4 ]A?, >@ BD4 ^H@< FJV,FH&,>>@ B"*",H RJ&FH&4H,:\>@FH\ 8 F4(>":"<, @HD"0,>>Z< @H

<":@D"2<,D>ZN P,:,6.

C9E *:b FD,*>4N 4 &,DN>4N F:@,& "H<@FL,DZ (E%) 74@HF8@(@ J>4&,DF4H,H", aB@>4b, BD,*FH"&:b,H
F@$@6 <@V>J` C9E ?%Q, D"$@H"`VJ` >" R"FH@H, 46,5;'P; B@>40,>>J` RJ&FH&4H,:\>@FH\ BD4 H"8@6
R"FH@H, 8@<B,>F4DJ`H &ZF@8"b &ZN@*>"b <@V>@FH\ (1 ;%H) 4 100-<,HD@&"b ">H,>>". ]H" C9E 4<,,H
BD4$:424H,:\>@ H"8J` 0, RJ&FH&4H,:\>@FH\, 8"8 4 C9E, 4FB@:\2J,<Z, *:b *@B@:>,>4b *">>ZN 8"H":@("
_EEA+5E7?;5.

?F>@&>Z< @$X,8H@< >"$:`*,>4b ^H@6 C9E b&:b,HFb "H<@FL,D" 1,<:4, " H@R>,, F:"$@, @$D"H>@,
D"FF,b>4,, F&b2">>@, F >,@*>@D@*>@FH\` B@8"2"H,:b BD,:@<:,>4b &@2*JN" &F:,*FH&4, "H<@FL,D>@6
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HJD$J:,>H>@FH4. A@F8@:\8J ^H4 @HD"0",<Z, @H "H<@FL,DZ F4(>":Z FH@:\ F:"$Z, JR,>ZN $,FB@8@4H
>":@0,>4, F4:\>ZN ">,0,:"H,:\>ZN" F4(>":@&, @HD"0,>>ZN @H D"2:4R>ZN @$X,8H@&, >"BD4<,D, @H
8@F<4R,F8@(@ <JF@D". aB@>4b D,T4:" 42&:,R\ B@:\2J 42 ^H4N BD,0*, >, BD4>4<"&T4NFb &@ &>4<">4,
@HD"0,>>ZN F4(>":@& 4 & 1988(@*J BD4FHJB4:" 8 @FJV,FH&:,>4` FH"H4FH4R,F8@(@ 4FF:,*@&">4b B@

BD@$:,<, 8@F<4R,F8@(@ <JF@D".

!>H,>>" C9E E% F@FH@4H 42 475 *4D,8H@D>ZN ">H,>>, @$D"2J`V4N "8H4&>J` L"24D@&">>J`

D,T,H8J. AD,4<JV,FH&@< ^H@(@ &4*" ">H,>>Z b&:b,HFb H@, RH@ @>" B@2&@:b,H B@RH4 @*>@&D,<,>>@ &,FH4
>"$:`*,>4, & D"2:4R>ZN >"BD"&:,>4bN >" @F>@&, ^:,8HD@>>@(@ B,D,8:`R,>4b <>@0,FH&" ">H,>>ZN

:JR,6. =" D4FJ>8, 1B@8"2"> BD4<,D >"$:`*,>4b 2" 8@F<4R,F84< <JF@D@< F B@<@V\` &@F\<4 ">H,>>ZN
:JR,6, B@F:,*@&"H,:\>@ B,D,8:`R",<ZN B@4<BJ:\F>@ & 2,>4H,6. O,:\, 8@H@D@6 & *">>@< F:JR", @8"2":Fb
JF8@D4H,:\ FBJH>48" "7@F<@F-1023", BD@T:" R,D,2 ^H4 :JR4, 4 BD4<,D>@ & H,R,>4, 20 F,8J>*
BD@F:,04&":@F\ 42<,>,>4, ]A?. AD4$:424H,:\>@ @BD,*,:4H\ @D$4HJ P,:4 <@0>@ H"80, >" @F>@&,

,*4>4R>@(@ >"$:`*,>4b. ?$ZR>Z, C9E F $@:\T@6 B"D"$@:4R,F8@6 ">H,>>@6 >, B@2&@:b`H >,BD,DZ&>@
>"$:`*"H\ *&40JV46Fb B@ @D$4H, @$X,8H F&ZT, *@:4 F,8J>*Z, ,F:4 ,(@ @D$4H" >,42&,FH>" 2"D">,,.

1>"R4H,:\>@, 4 B:"&>@, 42<,>,>4, F@ &D,<,>,< ]A? (F<. BD"&J` >40>`` *4"(D"<<J >"

D4FJ>8, 1) J8"2Z&",H >" &D"V,>4, JF8@D4H,:b. ;"8F4<":\>@, 2>"R,>4, ]A? BD4$:424H,:\>@ FN@*4HFb
F <"8F4<":\>Z< L424R,F84< F,R,>4,< @$X,8H".

="4$@:,, @R,&4*>Z6 FB@F@$ "J&4*,H\" L@D<J P,:4 F B@<@V\` C9E F@FH@4H & H@<, RH@$Z &

*@FH"H@R>@6 FH,B,>4 FJ24H\ ">H,>>Z6 :JR, RH@ B@2&@:4H R,H8@ @BD,*,:4H\ P,:\. ?*>"8@ B@:JR,>4,

D"2D,T"`V,6 FB@F@$>@FH4 1 < >" D"FFH@b>44 100 8< b&:b,HFb BD"8H4R,F84 >,@FJV,FH&4<Z<, B@F8@:\8J
*:b ^H@(@ *4"<,HD ">H,>>Z *@:0,> $ZH\ B@Db*8" 10 8<. #@:,, D"2J<>@ 4FB@:\2@&"H\ <,H@*, @F>@&">>Z6
>" &D"V,>44 P,:4. ?> 2"8:`R",HFb & H@<, RH@$Z, 42<,Dbb FB,8HDZ *@B:,D@&F8@6 F8@D@FH4, R,H8@
@BD,*,:bH\ D"2:4R>Z, R"FH4 P,:4, *&40JV4,Fb F D"2>@6 F8@D@FH\` @H>@F4H,:\>@ C9E. ]H@H <,H@*,
4<,>J,<Z6 42<,D,>4,< F B@<@V\` C3E! (C9E F 4>&,DF>@6 F4>H,24D@&">>@6 "B,DHJD@6) 4:4 3)E3
(4>H,DL,D@<,HD4b F *@B:,D@&F8@6 F4FH,<@6 HD",8H@D>ZN 42<,D,>46), T4D@8@ 4FB@:\2J,HFb & &@,>>@6
D"*4@:@8"P44 4 & D"*4@:@8"P4@>>@6 "FHD@>@<44. ?> J0, BD4<,>b:Fb *:b >"$:`*,>46 2" 8@F<4R,F84<
<JF@D@< F B@<@V\` (,D<">F8@6 C9E K'!= 4 B@2&@:4: B@:JR4H\ R,H8@, 42@$D"0,>4, @D$4H":\>@(@

8@<B:,8F" "E":`H-7@F<@F"7. ?F@$@, $,FB@8@6FH&@ &Z2Z&",H H@, RH@ & >"FH@bV,, &D,<b <"8F4<":\>"b
D"2D,T"`V"b FB@F@$>@FH\ F@FH"&:b,H @8@:@ 1 <, RH@ >,*@FH"H@R>@ *:b @BD,*,:,>4b L@D<Z <,:84N

P,:,6 D"2<,D@< 1-10 F<.

C4FJ>@8C4FJ>@8 1. I(:@&@,I(:@&@, B,D,<,V,>4,B,D,<,V,>4, (F:,&"F:,&"), 42<,>,>4,42<,>,>4, &ZF@HZ&ZF@HZ (FBD"&"FBD"&" &&,DNJ&&,DNJ)
44 42<,>,>4,42<,>,>4, ]A?]A? (FBD"&"FBD"&" &>42J&>42J) JF8@D4H,:bJF8@D4H,:b FBJH>48"FBJH>48" " 7@F<@F7@F<@F-0123"

>">" @F>@&,@F>@&, >"$:`*,>46>"$:`*,>46 FF B@<@V\`B@<@V\` C9EC9E E%E%. ?8DJ0>@FH4?8DJ0>@FH4 >">" D4FJ>8,D4FJ>8, F:,&"F:,&"

B@8"2Z&"`HB@8"2Z&"`H B@:,B@:, @$:JR,>4b@$:JR,>4b ">H,>>Z<4">H,>>Z<4 :JR"<4:JR"<4

E

F,R,>4, (<2)
% &D,<b (F)

&ZF@H" (8<)
&D,<b (F)

31 4`:b 1989(@*" 18:51: 6 (<,FH.&D.)
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=,8@H@DJ` FH"H4FH4R,F8J` 4>L@D<"P4` @ L@D<, 8@F<4R,F8@(@ <JF@D" <@0>@ B@:JR4H\ BJH,<

F@B@FH"&:,>4b L424R,F8@(@ F,R,>4b, D"FFR4H">>@(@ >" @F>@&, F@BD@H4&:,>4b "H<@FL,DZ, 4 ]A?, 8"8
^H@ B@8"2">@ &ZT,. ?F>@&>Z< >,*@FH"H8@< ^H@(@ <,H@*" b&:b,HFb >,@$N@*4<@FH\ F:,0,>4b 2" @*>4<
@$X,8H@< & H,R,>4, *:4H,:\>@(@ B,D4@*" &D,<,>4 *:b @BD,*,:,>4b &ZD@0*,>4b @D$4HZ.

!>":@(4R>J` 4>L@D<"P4` *"`H H"80, D,2J:\H"HZ >"$:`*,>46 F B@<@V\` C9E E%. C,2J:\H"HZ
P4LD@&@(@ <@*,:4D@&">4b B@8"2":4, RH@ &,:4R4>J 42<,>,>4b ]A? <@0>@ H@:8@&"H\ F H@R84 2D,>4b
&ZHb>JH@FH4 @$X,8H". A@F8@:\8J BD4 ,*4>4R>@< >"$:`*,>44 42<,>,>4, <@0>@ &4*,H\ :4T\ B@* @*>4<
J(:@<, HD,$J,HFb FH"H4FH4R,F8@, H@:8@&">4, <>@0,FH&" >"$:`*,>46. E@(:"F>@ D,2J:\H"H"< H"8@(@

">":42", @$X,< @H>@F4H,:\>@ >,$@:\T4N R"FH4P 8@F<4R,F8@(@ <JF@D", >"$:`*"&T4NFb F B@<@V\` C9E
E%, F@FH"&:b,H <,>,, B@:@&4>Z @$X,<" FL,DZ F H"8@6 0, ]A?.

QH@$Z @BD,*,:4H\ L"8H4R,F84, D"2<,DZ R"FH4P 8@F<4R,F8@(@ <JF@D", >,@$N@*4<@ B@:JR4H\
4>L@D<"P4` @$ 4N L@D<,. M@Hb B,D&@@R,D,*>@6 2"*"R,6 BD4 BD@,8H4D@&">44 $J*JV,6 C9E *:b

>"$:`*,>4b 2" 8@F<4R,F84<<JF@D@< b&:b,HFb @$,FB,R,>4, *@FH"H@R>@6 RJ&FH&4H,:\>@FH4,B@2&@:b`V,6
@$>"DJ04&"H\ @$X,8HZ D"2<,D@< 1-10 F<, H"8"b C9E *@:0>" $ZH\ FB@F@$>" H"80, BD@F:,04&"H\

>,42&,FH>Z, @$X,8HZ >,BD,DZ&>@ & H,R,>4, <4>4<J< 10 F,8J>*,RH@ >,@$N@*4<@ *:b BD@&,*,>4b ">":42"
D,2J:\H"H@& C3E! (3)E3) 4/4:4 FH"H4FH4R,F8@(@ ">":42", 8"8 ^H@ B@8"2">@ &ZT,. ):b @$,FB,R,>4b
^H@6 LJ>8P44 >,@$N@*4<Z< ^:,<,>H@< b&:b,HFb L"24D@&">>"b ">H,>>"b D,T,H8".

EE. ?BD,*,:,>4,?BD,*,:,>4, B@F:,*FH&46B@F:,*FH&46 FH@:8>@&,>46FH@:8>@&,>46

A@F:, (@*" 4>H,>F4&>ZN 4FF:,*@&">46 3FF:,*@&"H,:\F8"b (DJBB" a?!7 B@ &Zb&:,>4`

FH@:8>@&,>46 F 8@F<4R,F84< <JF@D@< 4 <48D@<,H,@D4H"<4 BD,*:@04:" D,2J:\H"HZ B@F:,B@:,H>@(@

">":42" (AA!) 7@F<4R,F8@(@ :,H"H,:\>@(@ "BB"D"H" (79!) 3>FH4HJHJ H,N>@:@(44 ^8FB,D4<,>H":\>ZN
"&H@>@<>ZN $,FB4:@H>ZN 8@F<4R,F84N "BB"D"H@& (_E+K).

79!BD,*FH"&:b,H F@$@6 @D4,>H4DJ,<J` >" E@:>P, 4 FH"$4:424DJ,<J` B@ HD,< @Fb< $,FB4:@H>J`

B:"HL@D<J. ?> $Z: &Z&,*,> >" @D$4HJ HD,H\4< 2"BJF8@< D"8,HZ H-II 15 <"DH" 1995(@*"; B:">4DJ,HFb,
RH@ @> $J*,H &@2&D"V,> >" 1,<:` F B@<@V\` 7GE-72 "S"HH:" & b>&"D, 1996(@*". 79! $J*,H

@$D"V"H\Fb B@ 8DJ(@&@6 @D$4H, F &ZF@H@6 300-5008< 4 >"8:@>,>4,< 28,5°4 FH">,H B,D&Z< bB@>F84<
8@F<4R,F84< "BB"D"H@<, &@2&D"V,>>Z< >" 1,<:`. ?$V"b B:@V"*\ B@*&,D(",<ZN &>,T>,<J

&@2*,6FH&4` B@&,DN>@FH,6 79! F@FH"&:b,H BD4<,D>@ 150<2, BD4 ^H@< @$X,8H@< AA! *@:0>Z FH"H\
F:,*J`V4, R,HZD, >"4$@:,, 8DJB>Z, B@&,DN>@FH4:

· <>@(@F:@6>"b 42@:bP4b (;E3) $:@8" B@:,2>@6 >"(DJ284, BD,*FH"&:b`V,(@ F@$@6

&@F\<4J(@:\>J` FHDJ8HJDJ *4"<,HD@< 4,46< 4 &ZF@H@6 1,40<;
· $:@8 79! *:b 42JR,>4b &>,T>4N &@2*,6FH&46 (EFFU),4<,`V46 8,FF@>>J` 8@>FHDJ8P4`

F &,DN>,6 (D">\` D"2<,D@< 1,48< N 1,48<, b&:b`VJ`Fb D"*4"H@D@< 42 F,D,$D,>@(@

H,L:@>", 4 F R,HZD\<b $@8@&Z<4 B:"FH4>"<4 &ZF@H@6 1,05<, B@8DZHZ<4

":`<4>424D@&">>@6 8"BH@>@&@6 ;E3;
· @B@D" B">,:4 F@:>,R>ZN $"H"D,6 *:4>@6 24,4< 4 T4D4>@6 2,36<; 4
· *&J<,D>"b D"2&,DHZ&",<"b &ZF@8@&@:\H>"b F@:>,R>"b $"H"D,b, 8@H@D"b & B@:>@FH\`

@H8DZH@< &4*, BD,*FH"&:b,H F@$@6 HD,J(@:\>Z6 B"DJF &ZF@H@6 3,84< F *:4>@6 @F>@&">4b
3,62<.

AD,*B@:"(",HFb, RH@ & D,2J:\H"H, F@B@FH"&:,>4b B@:JR,>>ZN *">>ZN F *">>Z<4 AA! B:"HL@D<Z
LDEF, @D$4H":\>@(@ <@*J:b ]%C37! 4 F@:>,R>@6 $"H"D,4 7GM, $J*,H B@:JR,> $@:\T@6 @$X,<

4>L@D<"P44.

=" $@DHJ ;G77 "EB,6F T"HH:" B:">4DJ,HFb @FJV,FH&4H\ *,<@>FHD"P4@>>Z6 B@:,H (JFD)
bB@>F8@(@ ^8FB,D4<,>H":\>@(@ <@*J:b *:b BD@&,D@R>@(@ 4FBZH">4b F4FH,<Z *4FH">P4@>>@(@

<">4BJ:bH@D" *:b bB@>F8@(@ ^8FB,D4<,>H":\>@(@ <@*J:b (a];) <,0*J>"D@*>@6 8@F<4R,F8@6 FH">P44
"!:\L"" (;7E!). A@:\2JbF\ ^H@6 &@2<@0>@FH\`, 9"$@D"H@D4b R"FH,6 4 <"H,D4":@& =!E)! B:">4DJ,H
BD@&,FH4 ^8FB,D4<,>H B@ 42JR,>4` &@2*,6FH&4b 8@F<4R,F8@6 FD,*Z >" <"H,D4":Z (ESEM). E4FH,<"
ESEM F@FH@4H 42 F$@D>48@& BZ:4 4:4 8@F<4R,F8@(@ <JF@D" (EA) 4 *,D0"H,:,6 @$D"2P@& <"H,D4":@&
()?;) *:b @P,>84 *,6FH&4b "H@<"D>@(@ 84F:@D@*" & 8@F<4R,F8@< BD@FHD">FH&,. ?>4 $J*JH JFH">@&:,>Z
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& &,DN>,6 R"FH4 ^8FB,D4<,>H":\>@(@ $:@8" JFD& (DJ2@&@< @HF,8, ;G77 ("S"HH:") 4 & H,R,>4, 40 R"F@&
$J*JH B@*&,D("H\Fb &@2*,6FH&4` 8@F<4R,F8@6 FD,*Z & >"BD"&:,>44 B@:,H" ;G77 "S"HH:". ]HJ

BD@(D"<<J >"<,R,>@ @FJV,FH&4H\ & "BD,:, 1997(@*".

II. ;+CY;+CY A?A? ?E9!#9+=3_?E9!#9+=3_ %?1)+5EG%3a%?1)+5EG%3a 7?E;3Q+E7?'?7?E;3Q+E7?'? ;IE?C!;IE?C!

ED,*4 D"2:4R>ZN &4*@& @D$4H":\>ZN @$X,8H@& >"4$@:,, <>@(@R4F:,>>Z<4 b&:b`HFb R"FH4PZ

<JF@D", @$D"2@&"&T4,Fb & D,2J:\H"H, D"2DJT,>46 &F:,*FH&4, &2DZ&@& &,DN>4N FHJB,>,6 D"8,H,
BD,*>"<,D,>>@6 :48&4*"P44 7! 4 &F:,*FH&4, *DJ(4N >,42&,FH>ZN L"8H@D@&. AD4D@*" ^H4N L"8H@D@&
B@8" >,*@FH"H@R>@ bF>", @*>"8@, B@-&4*4<@<J, @*>@6 42 BD4R4> &2DZ&@& b&:b`HFb FH@:8>@&,>4b >"
(4B,D2&J8@&ZN F8@D@FHbN. %@ 42$,0">4, F:JR"6>@(@ @$D"2@&">4b & $@:\T4N 8@:4R,FH&"N 8@F<4R,F8@(@
<JF@D" =!E)! BD4<,>b,H F4FH,<J F:4&" @FH"H8@& D"8,H>@(@ H@B:4&" (/7, /%, N2H4) 4 @FH"H8@&
("2@@$D"2>@(@ (,:4b 42 &H@D@6 FHJB,>4 C= H-I/H-II. AD4>4<"`HFb <,DZ 8 H@<J, RH@$Z >, *@BJF8"H\
F$D@F <,N">4R,F84N J2:@& BD4 @H*,:,>44 FBJH>48@& 4:4 D"2&,DHZ&">44 @B@DZ F@:>,R>ZN $"H"D,6, 2"
4F8:`R,>4,< >,8@H@DZN F:JR",&, >"BD4<,D, BD4 @H*,:,>44 @HD"$@H">>@(@ "B@(,6>@(@ *&4("H,:b

(,@FH"P4@>"D>@(@ <,H,@D@:@(4R,F8@(@ FBJH>48". ):b BD,*@H&D"V,>4b >,BD,*>"<,D,>>@(@ D"2DJT,>4b
& 8@F<@F, &H@D@6 FHJB,>4 C= H-II F4FH,<" :48&4*"P44 B@ 8@<">*, @H8:`R",HFb FD"2J 0, B@F:, &Z&@*"
>" @D$4HJ, 4 ,, B4D@H,N>4R,F8@, JFHD@6FH&@ B@8DZ&",HFb H,B:@42@:bP4,6, RH@$Z >, *@BJFH4H\ ,(@

FB@>H">>@(@ &8:`R,>4b.

Q4F:@ @$X,8H@& >" (,@FH"P4@>"D>@6 B,D,N@*>@6 @D$4H, ('A?) B@FH@b>>@ D"FH,H, RH@ b&:b,HFb
@B"F>Z< *:b $J*JV,6 8@F<4R,F8@6 *,bH,:\>@FH4, JR4HZ&"b 4N 2>"R4H,:\>J` BD@*@:04H,:\>@FH\

FJV,FH&@&">4b >" @D$4H,. % >"FH@bV,, &D,<b BD4>4<"`HFb <,DZ 8 H@<J, RH@$Z F@8D"H4H\ FD@8

FJV,FH&@&">4b >" @D$4H, &H@D@6 FHJB,>4 C= H-II 8. G"8, &H@D"b FHJB,>\ (1994-056%) C= H-II, &H@D@6
2"BJF8 8@H@D@6 $Z: BD@42&,*,> 28 "&(JFH" 1994(@*", $Z:" B,D,&,*,>" F 'A? ETS-VI F "B@(,,< 36 3468<
4 B,D4(,,< 251 8< >" 'A? F "B@(,,< 32 2988< 4 B,D4(,,< 150 8< 2" FR,H D"$@HZ *&4("H,:b & N@:@FH@<
D,04<, 4 B@:>@(@ 42D"FN@*@&">4b @FH"H8@& H@B:4&". % N@*, >"$:`*,>46 $Z:@ JFH">@&:,>@, RH@ &H@D"b
FHJB,>\ 8 31 <"DH" 1995(@*" D"FB":"F\ B@ <,>\T,6 <,D, >" T,FH\ >@&ZN @$X,8H@&, 8@H@DZ, 8
>"FH@bV,<J &D,<,>4 J0, F@T:4 F @D$4HZ9. 7D@<, H@(@, F 1985(@*" =!E)! B,D,&@*4H (,@FH"P4@>"D>Z,
FBJH>484 B@F:, @8@>R">4b 4N FD@8" F:J0$Z (?EE) B@ 8D"6>,6 <,D, >" 150 8<, " & B,DFB,8H4&, >" 300 8<
&ZT,.

A@ BD@F\$,=!E)! & F,>Hb$D, 1993(@*" a?!7 @$D"2@&":@ 8@<4H,H B@ BD@,8H>@-8@>FHDJ8H@DF84<
FH">*"DH"< @$,FB,R,>4b 2"V4HZ @H 8@F<4R,F8@(@ <JF@D". +(@ @F>@&>"b 2"*"R" F@FH@4H & @$FJ0*,>44
4FN@*>ZN H,N>4R,F84N &@BD@F@& 4 D"2D"$@H8, BD@,8H" *@8J<,>H" "AD@,8H>@-8@>FHDJ8H@DF84, FH">*"DHZ
=!E)! B@ @F:"$:,>4` &@2*,6FH&4b @D$4H":\>@(@ <JF@D"", 8@H@DZ, B:">4DJ,HFb &&,FH4,
BD,*B@:@04H,:\>@, & 1997(@*J. % F@FH"& ^H@(@ 8@<4H,H" &N@*bH BD,*FH"&4H,:4 ="P4@>":\>@6

"^D@8@F<4R,F8@6 :"$@D"H@D44 (=!9), 3E!E, =!E)!, J>4&,DF4H,H@& 4 8DJB>ZN 8@<B">46, F&b2">>ZN
F 8@F<4R,F84<4 D"2D"$@H8"<4. %,*,HFb T4D@8"b 4FF:,*@&"H,:\F8"b D"$@H" *:b B@*(@H@&84 H,N>48@-
^8@>@<4R,F8@(@ @$@F>@&">4b <,D B@ @F:"$:,>4` &@2*,6FH&4b 8@F<4R,F8@(@ <JF@D" F J*,:,>4,< @F@$@(@

&>4<">4b F:,*J`V4< &@BD@F"<:

· B"FF4&"P4b 8@F<4R,F84N "BB"D"H@& 4 &,DN>4N FHJB,>,6 D"8,H;
· FBJF8 F 'A? &,DN>4N FHJB,>,6 D"8,H;
· FBJF8 F @D$4HZ (,@FH"P4@>"D>ZN FBJH>48@& B@F:, ?EE; 4
· *DJ(4, D,":\>Z, &"0>Z, <,DZ, H"84,, 8"8 BD,*JBD,0*,>4, @$D"2@&">4b <JF@D" & D,2J:\H"H,

8@F<4R,F8@6 *,bH,:\>@FH4.

% <"DH, 1995(@*" $Z: @BJ$:48@&"> *@8:"* @ *,bH,:\>@FH4 & 1994L4>">F@&@< (@*J10.

III. 1!U3G!1!U3G! ?G?G 7?E;3Q+E7?'?7?E;3Q+E7?'? ;IE?C!;IE?C!

):b a]; =!E)! BD@&@*4H 4FF:,*@&">4b & @$:"FH4 F4FH,< 2"V4HZ @H 8@F<4R,F8@(@ <JF@D".
A@:JR,>Z *">>Z, $@:,, 100 J*"D>ZN 4FBZH">46 F B@<@V\` *&JNFHJB,>R"H@6 &@*@D@*>@6 BJT84 BD4
F8@D@FH4 F@J*"D,>4b *@ 5 8</F. ]8FB,D4<,>HZ B@ 42JR,>4` F@J*"D,>46 >" (4B,D2&J8@&ZN F8@D@FHbN
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4<,`H &"0>@, 2>"R,>4, >, H@:\8@ *:b BD@,8H4D@&">4b F4FH,< 2"V4HZ 8@F<4R,F84N FH">P46, >@ 4 *:b
D"2&4H4b LJ>*"<,>H":\>@6 >"J84, 42JR"`V,6 H"84, F@J*"D,>4b, " H"80, *:b B@>4<">4b <,N">42<@&
F@2*">4b 4 D"FF,4&">4b 8@F<4R,F8@(@ <JF@D". ?F>@&>@, 4FF:,*@&">4, FH@:8>@&,>46 >" (4B,D2&J8@&ZN
F8@D@FHbN BD@&@*4:@F\ & =!9 & F@HDJ*>4R,FH&, F *DJ(4<4 @D(">42"P4b<4. I*"D>Z, 4FBZH">4b

BD@&@*4:4F\ & D"2:4R>ZN *4"B"2@>"N F8@D@FH4: F @*>@FHJB,>R"H@6 B@D@N@&@6 BJT8@6 &74@HF8@< J>4&,DF4H,H, -
BD4 F8@D@FH4 BD4<,D>@ 2 8</F, F *&JNFHJB,>R"H@6 (,:4,&@6 BJT8@6 & G@N@8F8@< J>4&,DF4H,H, - 4 8</F
4 F D,:\F@&@6 ^:,8HD@<"(>4H>@6 BJT8@6 & 3E!E - BD4<,D>@ 7 8</F. ?$D"2P@< *:b J*"D>ZN 4FBZH">46
F:J04:4 HD4 B:"FH4>Z 42 ":`<4>4,&@(@ FB:"&" H@:V4>@6 3,5<<, D"FB@:@0,>>Z, F 4>H,D&":@<
BD4$:424H,:\>@ 60 <<. A@F:, ^8FB,D4<,>H" $Z:@ @H<,R,>@, RH@ &F, HD4 B:"FH4>Z $Z:4 :,(8@ BD@$4HZ
4 RH@ BD@$@4>" & B@F:,*>,6 B:"FH4>, $Z:" B@ D"2<,DJ $@:\T,, R,< & B,D,*>,6 B:"FH4>,. ]H@

F&4*,H,:\FH&J,H @ H@<, RH@ *&, 2"V4H>Z, B:"FH4>Z, D"FB@:@0,>>Z, B,D,* @F>@&>@6 B:"FH4>@6, >,
@$,FB,R4&"`H 2"V4HZ BD@H4& J*"D" R"FH4PZ <"FF@6 14 ( BD4 F8@D@FH4 F@J*"D,>4b 2 8</F. % P,:bN

42JR,>4b b&:,>46 FH@:8>@&,>46 >" (4B,D2&J8@&ZN F8@D@FHbN & *4"B"2@>, *@ 15 8</F =!9 F@&<,FH>@ F
";4PJ$4F4 N^&4 4>*"FHD4F 9H*." BD@&@*4:" 4FF:,*@&">4, B@ F4FH,<, BJF8" F 8J<J:bH4&>Z< 2"Db*@<,
8@H@D"b FB@F@$>" D"2(@>bH\ ":`<4>4,&Z, F>"Db*Z <"FF@6 >,F8@:\8@ (D"<<@& *@ F8@D@FH4 F&ZT,

10 8</F. A:">4DJ,HFb BD@&,FH4 H"80, F,D4` ^8FB,D4<,>H@& F@ &2DZ&"<4 *:b <@*,:4D@&">4b D"2DJT,>4b
&,DN>,6 FHJB,>4 D"8,H.

IV. %Y%?)Y%Y%?)Y

):b @$,FB,R,>4b JFH@6R4&@(@ D"2&4H4b 4 D"FT4D,>4b <"FTH"$@& 8@F<4R,F8@6 *,bH,:\>@FH4

@$b2"H,:\>Z< JF:@&4,< b&:b,HFb F@ND">,>4, 8@F<4R,F8@6 FD,*Z. 7 >"FH@bV,<J &D,<,>4 &>,F,>Z

D"2:4R>Z, >"JR>@-H,N>4R,F84, BD,*:@0,>4b, 8@H@DZ, & $@:\T,6 4:4 <,>\T,6 FH,B,>4 B@HD,$J`H
*@B@:>4H,:\>ZN D"FN@*@& 4 F@8D"V,>4b &@2<@0>@FH,6 8@F<4R,F84N F4FH,<. % ^H@6 F&b24 >,@$N@*4<@
@BD,*,:4H\ BD4,<:,<Z, F H@R84 2D,>4b H,N>4R,F8@6 4 ^8@>@<4R,F8@6 ^LL,8H4&>@FH4 <,DZ. =,bF>@FH\
B@*N@*" 8 D,T,>4` &"0>,6T4N BD@$:,< 8@F<4R,F8@(@ <JF@D" @$XbF>b,HFb @HFJHFH&4,< H@R>ZN 2>">46

@ FD,*, 8@F<4R,F8@(@ <JF@D". ):b 42JR,>4b F@FH"&" 8@F<4R,F8@(@ <JF@D", >"8@B:,>4b H@R>ZN *">>ZN,
>,@$N@*4<ZN *:b BD@&,D84 D"2:4R>ZN H,@D46 4 BD,*:@0,>46, " H"80, *:b @P,>84 D"2:4R>ZN <,D 4
F@@H&,HFH&J`V4N B@H,D\ HD,$J,HFb @$X,*4>4H\ JF4:4b aB@>44 4 *DJ(4N (@FJ*"DFH& 4 @D(">42"P46,
JR"FH&J`V4N & @F&@,>44 8@F<@F".
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E@,*4>,>>@,E@,*4>,>>@, 7@D@:,&FH&@7@D@:,&FH&@ %,:48@$D4H">44%,:48@$D4H">44 44 E,&,D>@6E,&,D>@6 3D:">*443D:">*44

[A@*:4>>Z6 H,8FH >" ">(:46F8@< b2Z8,]

% <"DH, 4 >@b$D, 1995 (@*" #D4H">F846 >"P4@>":\>Z6 8@F<4R,F846 P,>HD (#=7O) &<,FH, F
>"P4@>":\>Z<4 8@F<4R,F84<4 "(,>HFH&"<4 KD">P44 (7=+E), ',D<">44 ()!C!) 4 3H":44 (!E3), "
H"80, F +&D@B,6F84< 8@F<4R,F84< "(,>HFH&@< (+7!) BD@*@:04: @$FJ0*,>4, &@BD@F@&, 8"F"`V4NFb
F@(:"F@&">4b *,bH,:\>@FH4 B@ BD@$:,<, 8@F<4R,F8@(@ <JF@D". =" ^H4N F@&,V">4bN @$FJ0*":4F\ H,<Z,
8"F"`V4,Fb H,N>4R,F84N 2"*"R, ^8FB:J"H"P4@>>ZN HD,$@&">46, D,2J:\H"H@& 2"&,DT4&T4NFb 4:4

BD@&@*4<ZN >"JR>ZN 4FF:,*@&">46, &Z$@D" $J*JV4N 4FF:,*@&">46, 8@@D*4>"P44 <,D@BD4bH46 4

@BD,*,:,>4b @$V,6 B@:4H484 & @H>@T,>44 @F:"$:,>4b BD@$:,<Z 8@F<4R,F8@(@ <JF@D". #=7O

8@@D*4>4D@&": <,D@BD4bH4b B@ F$@DJ 4 @$D"$@H8, 4>L@D<"P44, 8"F"`V,6Fb *,bH,:\>@FH4 4

&@2<@0>@FH,6 (BD@(D"<<>Z, FD,*FH&" 4 @$@DJ*@&">4,) BD@<ZT:,>>ZN BD,*BD4bH46, "8"*,<4R,F84N
4>FH4HJH@& 4 BD"&4H,:\FH&,>>ZN >"JR>@-4FF:,*@&"H,:\F84N P,>HD@& & E@,*4>,>>@< 7@D@:,&FH&,. ]H"
4>L@D<"P4b $Z:" B,D,*">" +7! *:b F@B@FH"&:,>4b F ">":@(4R>@6 4>L@D<"P4,6 *DJ(4N (@FJ*"DFH&-
R:,>@&. +7! @BJ$:48J,H *@8:"*, & 8@H@D@< & 8D"H8@6 L@D<, $J*,H @$@$V,>" ^H" 4>L@D<"P4b, 4
BD,*@FH"&4H ,(@ 8"8 (@FJ*"DFH&"<-R:,>"<, H"8 4 (@FJ*"DFH&"<, >, b&:b`V4<Fb R:,>"<4 +7!. #:"(@*"Db
^H4< <,0*J>"D@*>Z< 8@@D*4>"P4@>>Z< F@&,V">4b< +7!, 8@H@D@, & >"FH@bV,, &D,<b BD,*FH"&:b,H
(@FJ*"DFH&"-R:,>Z &;,0JRD,0*,>R,F8@< 8@@D*4>"P4@>>@< 8@<4H,H, B@ @D$4H":\>@<J <JF@DJ (;77;),
B@:JR4:@ &@2<@0>@FH\ D"FBD@FHD">4H\ 4>L@D<"P4`, F@@$V,>>J` >" F@&,V">4bN ;77;, B@F:,*>,, 42
8@H@DZN $Z:@ BD@&,*,>@ & M\`FH@>,, G,N"F, & <"DH, 1995(@*".

GD,H\, F@&,V">4,7@@D*4>"P4@>>@6 (DJBBZE@,*4>,>>@(@ 7@D@:,&FH&" B@ BD@$:,<, @D$4H":\>@(@

<JF@D" $Z:@ BD@&,*,>@ & E"JH(,<BH@>F8@< J>4&,DF4H,H,, (D"LFH&@ '^<BT4D, !>(:4b, & BbH>4PJ, 7
"BD,:b 1995(@*". % ,(@ D"$@H, BD4>b:4 JR"FH4, BD,*FH"&4H,:4 #=7O, E"JH(,<BH@>F8@(@ J>4&,DF4H,H",
9@>*@>F8@(@ J>4&,DF4H,H", 7,>HF8@(@ J>4&,DF4H,H", E3C!, IBD"&:,>4b @$@D@>>ZN 4FF:,*@&">46 4
8@<B">44 "]*&">FH E4FH,< !DN4H,8R,F". =" ^H@< F@&,V">44 @$FJ0*":4F\ H,<Z, 8"F"`V4,Fb
<@*,:4D@&">4b 8D"H8@FD@R>@(@ 4 *@:(@FD@R>@(@ D4F8" FH@:8>@&,>4b F 8@F<4R,F84< <JF@D@<,
@$>"DJ0,>4b R"FH4P 8@F<4R,F8@(@ <JF@D" F B@<@V\` >"2,<>ZN @BH4R,F84N 4 D"*4@:@8"P4@>>ZN

F4FH,<, 42<,D,>4b <48D@R"FH4P 8@F<4R,F8@(@ <JF@D" >" @F>@&, ">":42" &@2D"V,>>ZN >" 1,<:`
B@&,DN>@FH,6, " H"80, <,0*J>"D@*>ZN 4>4P4"H4&, 8"F"`V4NFb BD@$:,<Z 8@F<4R,F8@(@ <JF@D". ]H@
F@&,V">4, &>@&\ F@$D":@ <>@0,FH&@ JR"FH>48@& 4 *":@ &@2<@0>@FH\ BD@*@:04H\ D"FBD@FHD">,>4,

4>L@D<"P44 @ <,0*J>"D@*>ZN BD@(D"<<"N, @FJV,FH&:b,<ZN & D"<8"N +7! 4 ;77;.

% 1995(@*J >"JR>@-4FF:,*@&"H,:\F84, (DJBBZ & E@,*4>,>>@< 7@D@:,&FH&, B@*(@H@&4:4 Db*

H,N>4R,F84N *@8J<,>H@&. % 4>L@D<"P4@>>@-FBD"&@R>@< D"2*,:, >"FH@bV,(@ *@8:"*" B,D,R4F:b`HFb
>,8@H@DZ, 42 @BJ$:48@&">>ZN *@8J<,>H@&.

E,8P4b 8@F<4R,F84N >"J8 7,>HF8@(@ J>4&,DF4H,H" (_=3EA+5E) B@-BD,0>,<J 2">4<",H &,*JV,,
<,FH@ & +&D@B, & @$:"FH4 ">":42" B@&,DN>@FH,6 8@F<4R,F84N "BB"D"H@&, &@2&D"V,>>ZN F @D$4HZ >"
1,<:`. #:"(@*"Db &@2&D"V,>4` ,&D@B,6F8@(@ &@2&D"V",<@(@ @D$4H":\>@(@ <@*J:b ]%C37! 4 @*>@6
42 F@:>,R>ZN $"H"D,6 8@F<4R,F8@(@ H,:,F8@B" M"$$:" (7GM)1 4<,,HFb 2>"R4H,:\>"b B:@V"*\

B@&,DN>@FH4, B@*&,D("&T,6Fb &@2*,6FH&4` 8@F<4R,F8@6 FD,*Z, >" 8@H@D@6 <@0>@ 4FF:,*@&"H\ <,FH"
J*"D@&. =" @F>@&, B@*FR,H@&, 42<,D,>46 4 N4<4R,F8@(@ ">":42" @FH"H@R>@(@ F@*,D0">4b & <,FH"N
F@J*"D,>46, " H"80, 4FB@:\2Jb ^<B4D4R,F84, L@D<J:Z FH@:8>@&,>46, @B4FZ&"`V4, F&b2\ N"D"8H,D4FH48
<"H,D4":@& F@J*"Db`V4NFb @$X,8H@& 4 B@&,DN>@FH,6 8@F<4R,F84N "BB"D"H@&, F8@D@FH4 4 R"FH@HZ
F@J*"D,>46 <,0*J >4<4 F N"D"8H,D4FH48"<4 FH@:8>@&,>46, FH":@ &@2<@0>Z< F*,:"H\ &Z&@*Z

@H>@F4H,:\>@ &FHD,R",<ZN <48D@R"FH4P 8@F<4R,F8@(@ <JF@D"2. ]H@ *"FH &@2<@0>@FH\ 4>0,>,D"<

@P,>4H\ FJV,FH&J`V4, <@*,:4 FD,*Z <,H,@D4H@& 4 8@F<4R,F8@(@ <JF@D" 4 BD@&,D4H\ *@FH@&,D>@FH\

BD@(>@24D@&">4b B@&D,0*,>46 ^:,<,>H@& D"2:4R>ZN B@*F4FH,<. G"84, ">":42Z HD,$J`H H"80,

BD@&,*,>4b >,8@H@DZN 8":4$D@&@R>ZN J*"D>ZN 4FBZH">46 *:b 4FF:,*@&">4b D,"8P44 <"H,D4":@& F

J>48":\>@6 FHDJ8HJD@6 >" F@J*"D,>4b >" (4B,D2&J8@&ZN F8@D@FHbN. ="4$@:\T,6 B@&,DN>@FH\` J
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&@2&D"V,>>@(@ >" 1,<:` @D$4H":\>@(@ <@*J:b ]%C37!3, 8@H@D"b B@*&,D(":"F\ &@2*,6FH&4`

8@F<4R,F8@6 FD,*Z, $Z:4 B">,:4 F@:>,R>@6 $"H"D,4 B:@V"*\` 99 <2. #Z:4 B@:JR,>Z 42@$D"0,>4b F
&ZF@84< 4 >4284< D"2D,T,>4,< $@:,, 3 000<,FH F@J*"D,>46 >" B">,:4 (D"2<,D@< <,>,, 50 <48D@>).
=" 8"0*@6 B">,:4 >"FR4HZ&":@F\ $@:,, 1 000&4*4<ZN >,&@@DJ0,>>Z< (:"2@< <,FH J*"D@&. AD4

">":42, 7GM @F>@&>@, &>4<">4, $Z:@ J*,:,>@ B@&,DN>@FH4 B">,:4 B:@V"*\` 20 <2 4 <,FH"<

F@J*"D,>46 D"2<,D@< $@:,, 1,2<<. #Z:4 2"L48F4D@&">Z & @$V,6 F:@0>@FH4 704 8DJB>Z, @H<,H4>Z.
% 8"0*@< F:JR", $Z:4 @BD,*,:,>Z <,FH@, D"2<,DZ, <@DL@:@(4R,F84, N"D"8H,D4FH484 4 >"BD"&:,>4,
J*"D". %F, B@:JR,>>Z, 42@$D"0,>4b $Z:4 BD,@$D"2@&">Z & P4LD@&J` L@D<J 4 2"B4F">Z >" 8@<B"8H-
*4F8"N, 8@H@DZ, R,D,2 +7! <@(JH $ZH\ B@:JR,>Z *:b *":\>,6T,(@ ">":42". A@H@8 <48D@<JF@D", F
8@H@DZ< FH":84&":Fb 7GM4, & 2-8 D"2 BD,&ZT": B@H@8 <48D@<JF@D", F 8@H@DZ< FH":84&":Fb

@D$4H":\>Z6 <@*J:\ ]%C37!5. 7"8 $Z:@ @H<,R,>@, ^H@ F&4*,H,:\FH&J,H @ F4:\>@< &:4b>44 FH,B,>4
B:@H>@FH4 "H<@FL,DZ, 8@H@D"b J<,>\T",HFb F J&,:4R,>4,< &ZF@HZ 4 8@H@D"b @BD,*,:b,H

BD@*@:04H,:\>@FH\ FJV,FH&@&">4b >" @D$4H, R"FH4P 8@F<4R,F8@(@ <JF@D". G"8@(@ D@*" &@2*,6FH&4,6

4FF:,*@&":4 H"80, F@HDJ*>484 _=3EA+5E, 8@H@DZ, BD4T:4 8 &Z&@*J, RH@ >" &ZF@H, @D$4H 7GM 4
]%C373 *@:0>@ $ZH\ $@:\T,, 8@:4R,FH&@ R"FH4P F &ZF@84< ^8FP,>HD4F4H,H@< @D$4HZ, R,<
BD@(>@24D@&":@F\ >" @F>@&, <@*,:4D@&">4b, RH@$Z @$XbF>4H\ B:@H>@FH\ &FHD,H4&T4NFb B@H@8@&.
3>H,D,F>@ @H<,H4H\, RH@ &@ <>@(4N 42 ^H4N <@*,:,6 & 8"R,FH&, @F>@&Z *:b @BD,*,:,>4b 8@:4R,FH&"
8@F<4R,F8@(@ <JF@D" 4FB@:\2J`HFb *">>Z, @ >"$:`*",<@< 8DJB>@D"2<,D>@< <JF@D,. E@HDJ*>484

_=3EA+5E &Zb&4:4 H"80, *4F8D,H>Z, D"2:4R4b & >"BD"&:,>4bN F@J*"D,>46 4 D"2<,D"N R"FH4P7, RH@
B@2&@:b,H @H:4R4H\ 8@F<4R,F846 <JF@D 4F8JFFH&,>>@(@ BD@4FN@0*,>4b @H BD4D@*>ZN <,H,@D4H@&.
#:"(@*"Db JFH">@&8, >" B:"HL@D<, "]&D48"" ^8FB,D4<,>H":\>@6 8"<,DZ *:b ND@>@<,HD4D@&">>@(@

2"N&"H" R"FH4P (TICCE)8 B@b&4:"F\ &@2<@0>@FH\ 2"N&"HZ&"H\ >,B@&D,0*,>>Z<4 <48D@R"FH4PZ F

B@<@V\` H"84N <"H,D4":@&, 8"8 "^D@(,:\9. ;@0>@ $J*,H BD@&,FH4 N4<4R,F846 ">":42 R"FH4P,
2"N&"R,>>ZN ^H4< ^8FB,D4<,>H":\>Z< @$@DJ*@&">4,<10,4 B@ >"BD"&:,>4` J*"D@& @BD,*,:4H\ @H*,:\>Z,
(DJBBZ R"FH4P 8@F<4R,F8@(@ <JF@D" 4 <,H,@D4H@&. AD@*@:0",HFb F@B@FH"&:,>4, *">>ZN @

&FHD,R"`V4NFb B@H@8"N R"FH4P F *">>Z<4 D"FR,H>ZN <@*,:,6 FD,*Z, H"84N, 8"8 ESABASE.

=" L"8J:\H,H"N ,V, *&JN J>4&,DF4H,H@& F@&<,FH>@ F BD@<ZT:,>>Z<4 BD,*BD4bH4b<4 "8H4&>@

BD@&@*bHFb 4FF:,*@&">4b B@ @P,>8, 8D"H8@FD@R>@(@ 4 *@:(@FD@R>@(@ D4F8" FH@:8>@&,>4b 8@F<4R,F84N

"BB"D"H@& F <JF@D@<.

A,D&"b 4FF:,*@&"H,:\F8"b (DJBB" & E"JH(,<BH@>F8@< J>4&,DF4H,H, & '^<BT4D,, J8D,B:bb F&@6
"&H@D4H,H & 8"R,FH&, P,>HD" B,D,*@&@(@ @BZH" & @$:"FH4 "FHD@*4>"<4R,F84N 4FF:,*@&">46, &,*,H B@4F8
>@&ZN ^LL,8H4&>ZN <,H@*@& *:b @P,>84 &@2<@0>@(@ D4F8" FH@:8>@&,>46 *:b FBJH>48@&ZN F4FH,<

&F:,*FH&4, D"2DJT,>4b. % Db*, 4FF:,*@&">46 42JR":Fb D4F8 B@&D,0*,>4b B@:,2>@6 >"(DJ284 BD4

D"2DJT,>44 D"8,HZ->@F4H,:b11 4 D4F8 FH@:8>@&,>4b *:b F4FH,<Z >,F8@:\84N FBJH>48@& &F:,*FH&4,

D"2DJT,>4b @*>@(@ 42 FBJH>48@&ZN ^:,<,>H@&12, " H"80, BD@&@*4:@F\ F@B@FH"&:,>4, <,H@*@&

<@*,:4D@&">4b, BD4<,>b,<ZN & +&D@B, 4 E@,*4>,>>ZN SH"H"N !<,D48413.

%H@D"b 4FF:,*@&"H,:\F8"b (DJBB" D"$@H",H & 7J4> ;^D4 ^>* %,FHL4:* 8@::,*0, 9@>*@>F8@(@

J>4&,DF4H,H". ?F>@&>@, &>4<">4, & *,bH,:\>@FH4 ^H@6 (DJBBZ J*,:b,HFb *@:(@FD@R>@<J

BD@(>@24D@&">4` 8@:4R,FH&" 8@F<4R,F8@(@ <JF@D" >" @F>@&, BD4<,>,>4b <,H@*" BDb<@(@

<@*,:4D@&">4b ;@>H,-7"D:@ *:b @BD,*,:,>4b ^&@:`P44 @8DJ0"`V,6 FD,*Z. 3FB@:\2Jb <,H@*Z,
D"2D"$@H">>Z, BD4<,>4H,:\>@ 8 *4>"<48, FH@:8>@&,>46 & D"2D,0,>>@6 ("2@&@6 FD,*,, ^H" (DJBB" FJ<,:"
F<@*,:4D@&"H\ &Z2Z&",<Z, FH@:8>@&,>4,< D"FB"*Z & FD,*, 8@F<4R,F84N @$X,8H@&. ]H" <@*,:\ $J*,H
4FB@:\2@&"H\Fb *:b &F,FH@D@>>,(@ 4FF:,*@&">4b b&:,>4b 8"F8"*4D@&">4b FH@:8>@&,>4614.

% *,bH,:\>@FH4 B@ @$>"DJ0,>4` 4 <@>4H@D4>(J 8@F<4R,F8@(@ <JF@D" F B@<@V\` >"2,<>ZN

@BH4R,F84N H,:,F8@B@& JR"FH&J`H *&, (DJBBZ. !FF@P4"P4b D"2D"$@HR48@& >"JR>@6 "BB"D"HJDZ (E3C!)
>" @F>@&, @BZH" @8"2">4b B@<@V4 +7! & BD@&,*,>44 BD,*Z*JV4N H,N>48@-^8@>@<4R,F84N
4FF:,*@&">46 @8"2Z&",H F@*,6FH&4, BJF8J & ^8FB:J"H"P4` H,:,F8@B" +7! *4"<,HD@< 1 <. %

F@@H&,HFH&44 F 8@>HD"8H@< +7! 10623/93/DE3C! BD,*@FH"&:b,H @F>@&>@<J B@*Db*R48J - 3>FH4HJHJ
"FHD@>@<44 #,D>F8@(@ J>4&,DF4H,H", S&,6P"D4b - 8@>FJ:\H"P44 4 D,8@<,>*"P44 @H>@F4H,:\>@

":(@D4H<@& *:b @$>"DJ0,>4b 4 ">":42" 8@F<4R,F8@(@ <JF@D" F B@<@V\` <"HD4P A1E. %H@D"b (DJBB" -
'D4>&4RF8"b "FHD@>@<4R,F8"b @$F,D&"H@D4b - F@*,6FH&J,H B@*(@H@&8, *@8J<,>H@&, 8"F"`V4NFb

&@2<@0>@FH4 4 H@R>@FH4 @$>"DJ0,>4b >" @D$4H, @$X,8H@& F B@<@V\` @BH4R,F84N H,:,F8@B@&15. % N@*,
^H4N 4FF:,*@&">46 $Z:" &Zb&:,>" 2>"R4H,:\>"b 42$4D"H,:\>@FH\ *,6FH&4b "BB"D"HJDZ, BD@b&:b,<"b &
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<,>\T,6 &,D@bH>@FH4 @$>"DJ0,>4b @$X,8H@& >" @D$4H"N F ^8FP,>HD4F4H,H@<, R,< @$X,8H@& >" 8DJ(@&ZN
@D$4H"N.

IBD"&:,>4, @$@D@>>ZN 4FF:,*@&">46 & K"D>$@D@ &ZB@:>b,H LJ>8P44 H,N>4R,F8@(@

8@>FJ:\H"H4&>@(@ P,>HD" *:b &F,N 4FF:,*@&"H,:\F84N (DJBB & E@,*4>,>>@< 7@D@:,&FH&, 4 B@**,D04&",H

#=7O &_=7?AI?E. ?>@ B,D&Z< @$D"H4:@ @F@$@, &>4<">4, >" &@2<@0>@FH\ &@2>48>@&,>4b BD@$:,<,
F&b2">>ZN F D"FBD,*,:,>>Z<4 8@F<4R,F84<4 F4FH,<"<4, >"BD4<,D F4FH,<"<4 42 >,F8@:\84N

&2"4<@F&b2">>ZN FBJH>48@&, >" *4F8D,H>ZN &ZF@H"N. % *@8J<,>H,16, 8@H@DZ6 $Z: B@*(@H@&:,>

F@&<,FH>@ F E"JH(,<BH@>F84< J>4&,DF4H,H@<, BD4<,>4H,:\>@ 8 BD@(>@24DJ,<Z< 2"BJF8"< 8 8@>PJ
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